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Oyu TOlgOi – ThE TurquOisE hill

From the pipes forged at the time of the Pharaohs to the 4,700 medals 
awarded at the Olympic and Paralympic Games, copper has been an 
integral part of life for centuries. The world currently uses more than 19 
million tonnes of copper every year, with demand set to grow to around 
25.5 million tonnes by 2020. Malleable, durable, resistant to corrosion, 
hygienic and an excellent conductor of heat and electricity, copper is not 
only a hugely versatile and useful metal, it is also at the forefront of green 
innovation and a critical part of a more energy-efficient future.

Global demand for copper has made Oyu Tolgoi one of the most exciting 
projects in the mining industry for the last decade. When fully operational, 
it is expected to be one of the top five copper-gold projects in the world. 
With extraordinarily extensive reserves, the mine is expected to operate for 
at least 40 years. 

High-grade copper ore is one of the most challenging materials to 
extract, often located in the toughest and most remote environments 
on the planet. Oyu Tolgoi, discovered in 2001 in the South Gobi desert, 
550km south of the Mongolian capital Ulaanbaatar and 80km north of the 
Mongolia-China border, is no exception.

The largest single investment in the history of Mongolia, the long journey 
to discover, develop and construct the Oyu Tolgoi mine is remarkable. The 
creation of a joint venture between the Government of Mongolia and 
international investors, Rio Tinto and Turquoise Hill Resources (formerly 
Ivanhoe Mines) eventually led to the commencement of shipments of 
copper concentrate from the mine in 2013.

With multiple further stages of development, for decades to come, Oyu 
Tolgoi will supply the world with copper, gold, molybdenum and silver, 
contributing to the global economy and the prosperity of Mongolia for 
generations. 

This book tells the story of Oyu Tolgoi’s development, from the first 
stages of exploration and discovery, to the successful opening of a multi-
billion dollar copper and gold complex in the Gobi desert.
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Mongolian names
Throughout this book, Mongolian names are presented in the traditional way, with the individual’s 
given name preceded by the initial of their patronymic or matronymic surname.

Монгол нэр
Энэхүү номд монгол хүний нэрийг латинаар бичихдээ монголчуудын уламжлал ёсоор нэрийн 
өмнө эцэг/эхийнх нь нэрийн эхний үсгийг бичсэн болно.
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Oyu TOlgOi – The TurquOise hill  1957 – 2015

ThE PEOPlE Of ThE gOBi

People have lived off the land in the South Gobi for thousands of 
years. The traditionally nomadic herder families have, in more recent 
times, been joined by more static communities largely based in soum 
centres (county town centres), such as the town of Khanbogd, 
approximately 30 kilometres from Oyu Tolgoi.

Whether nomadic herders or settled communities, the people of 
the Gobi are known for their strong hearts and hardworking nature, 
while their hospitality is legendary. 

Managing the impact of a development as large as Oyu Tolgoi on 
these communities is essential in order to create long-term success 
and to share the value of the project.

Since the very beginning, Oyu Tolgoi has sought to work alongside 
local people, providing compensation if the mine impacts their 
livelihoods, and above all, the opportunity to benefit from their large 
mining neighbour.

Tangible infrastructure improvements have been made, such as 
the connection of Khanbogd with the mine’s electricity supply, 
the sealing of local roads, the building of training facilities and 
improvements to healthcare. But alongside this, dozens of schemes 
and projects to support the development of the area have been 
undertaken. From economic development programmes and training, 
and low-cost loans for local businesses beyond the mining sector, 
to immunisation and health education programmes, Oyu Tolgoi is 
attempting to be the very best neighbour it can be.

Long term, the Government is leading a process to determine the 
most successful and sustainable future for the region, providing 
Oyu Tolgoi workers and existing residents of Khanbogd soum with 
a thriving and successful town, while protecting and enhancing the 
livelihoods and traditions of the people of the South Gobi region at 
large.

Although a modern business, Oyu Tolgoi’s deep respect for local 
customs and cultures has led to significant support for preserving 
cultural heritage in the region. While Oyu Tolgoi is changing the area 
substantially, the determination by everyone involved to make this 
change positive will lead to a bright next chapter in the long history 
of the people of the South Gobi.
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ГОвь нуТГийн ЗОн ОлОн

Өмнийн говьд хэдэн мянганы тэртээгээс хүмүүс суурьшин амьдарсаар иржээ. 
Эдүгээ малчин айл өрхүүд уламжлалт нүүдлийн мал аж ахуйгаа эрхлэн 
амьдрахын зэрэгцээ орчин үеийн суурьшмал амьдралын хэв маягт орсны нэг 
жишээ нь Оюу толгойгоос 30 км зайд орших Ханбогд сум юм. 

Малчид хөдөө тал, төв сууринд оршихоос үл хамаарч говийн ард түмэн 
зочломтгой сайхан сэтгэл, шаргуу хөдөлмөрч зангаараа алдартай юм. 

Оюу толгой зэрэг томоохон бүтээн байгуулалтаас орон нутгийн ард иргэдэд 
үзүүлэх аливаа үр нөлөөг ухаалгаар зохицуулах нь урт хугацаанд тогтвортой 
амжилт гаргах, төслийн үнэ цэнийг олонд хүргэхэд зайлшгүй чухал.

Төслийг хэрэгжүүлж эхэлсэн цагаас Оюу толгойн уурхайн үйл ажиллагаа 
амьдрал ахуйд нь нөлөө үзүүлэх бол нөхөн олговор олгох зэргээр орон нутгийн 
иргэдтэй хамтран ажиллаж, хамгийн гол нь аварга том хөрш уурхайгаасаа 
ашиг шимийг нь хүртэх боломж олгохыг эрэлхийлж ирсэн билээ. 

Ханбогд сумыг уурхайн цахилгаан эрчим хүчний сүлжээнд холбох, орон 
нутгийн авто замыг засах, сургалтын байр барих, эрүүл мэндийн үйлчилгээг 
сайжруулах зэргээр дэд бүтцийн томоохон төслүүдийг тэнд хэрэгжүүлээд 
байна. Үүний зэрэгцээ орон нутгийн бүтээн байгуулалтыг дэмжих олон арван 
төсөл, хөтөлбөрийг хэрэгжүүллээ. Эдийн засгийн хөгжлийн хөтөлбөрөөс 
эхлээд сургалт явуулах, уул уурхайгаас бусад салбарын бизнес эрхлэлтийг 
дэмжих зорилгоор бага хүүтэй зээл олгох, дархлаажуулах, эрүүл мэндийн 
боловсрол олгох зэрэг төсөл, хөтөлбөрүүдээр дамжуулан “Оюу толгой” 
компани орон нутгийн иргэдийн дотны сайн хөрш байхыг хичээн ажиллаж 
байна. 

Бүс нутгийн хэтийн хөгжлийн хамгийн амжилттай хийгээд тогтвортой 
ирээдүйг тодорхойлох ажлыг Засгийн газар удирдан чиглүүлж байгаа 
бөгөөд Оюу толгойн ажилчид болон Ханбогд сумын иргэдийн тусын тулд 
орон нутгийг хөгжүүлэхийн зэрэгцээ өмнийн говийн ард олны аж амьдралыг 
дээшлүүлж, ёс заншил, соёл уламжлалыг хадгалан хамгаалахыг зорьж байна. 

Орчин үеийн технологийн ололтыг нутагшуулан ашиглаж буй ч “Оюу 
толгой” компани нь уламжлалт ёс заншил, соёлыг гүнээ хүндэтгэн үздэгийн 
хувьд говийн соёлын өвийг хадгалан хамгаалахад багагүй дэмжлэг, туслалцаа 
үзүүлсээр ирсэн юм. Оюу толгойн уурхай өмнийн говийн дүр төрхийг ихээхэн 
өөрчилж байна. Энэхүү өөрчлөлтөд гар бие оролцож, үр нөлөөг нь эерэг 
байлгах хүсэлтэй хүн бүрийн хүчин чармайлт нь эртний түүхтэй өмнийн 
говийн ард түмний гэрэлт ирээдүйн нэгэн шинэ хуудсыг нээх юм.
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As Mongolia entered the decades of the latter half of the 20th 
Century, the transition from an economy and social structure 
primarily dependent on pastoral nomadism to an economy 
centrally driven by five-year industrial plans and a society steeped 
in Marxist philosophy was well entrenched. As an ally of the 
Soviet Union and one of the world’s longest-running Communist 
systems, Mongolia was focused on making the great leap from 
a pre-industrial society to a modern industrialised nation.

As part of this national effort, Mongolian geologists, with the 
support of Soviet experts, conducted extensive geological surveys 
of the potential mineral resources just below the surface of the 
steppe. A geological anomaly in the Gobi desert, suggestive of 
a potential copper deposit, was identified during these surveys, 
but a promising copper reserve in Erdenet, Bulgan aimag in the 
northern part of the country became the focus of Mongolia’s 
quest to become a major copper producer.

The crown jewel of Mongolia’s nascent mining industry, 
Erdenet Mining Corporation, began development in the 1970s, 
and over the following decade grew into a key driver of the 
central economy’s growth. With central government planning 
and support, a town developed near the mine and grew into 
an industrial community of Mongolian and Soviet tradesmen, 
machinists, engineers, and technicians. All the while, a sleeping 
giant, hundreds of metres below the surface, remained 
unnoticed and undisturbed in the Gobi desert.
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ThE gOBi DEsErT

The Gobi, while appearing at times as a barren wasteland in a harsh 
climate, is in fact an environment rich in biodiversity and blessed with 
a unique ecosystem. Some 158 plant species exist in the area, including 
several rare and protected varieties. The desert is also home to an 
abundance of mammals, birds, insects, reptiles and invertebrates. Wild 
horses known as khulan, dozens of species of birds, foxes, wolves, and 
even bears live alongside camels, horses and cattle belonging to herders 
and local people.

This ancient and precious land makes managing the environmental 
impact of Oyu Tolgoi a significant and solemn responsibility. 

Since 2002, environmental impact studies have been conducted in 
and around the site to determine how Oyu Tolgoi can minimise and 
manage any impact that operations could potentially have on the 
environment. Oyu Tolgoi also works with the Government of Mongolia, 
provincial and district administrations, non-government organisations, 
local communities, conservation organisations and experts from various 
fields to develop and implement programmes managing issues such as air 
quality, climate change, energy, water and waste, to name but a few. All 
of Oyu Tolgoi’s environmental work complies with Mongolian regulatory 
requirements, as well as Rio Tinto’s own international standards of 
environmental protection.

An Environmental and Social Impact Assessment (ESIA) was adopted 
prior to construction, and sets out 742 commitments for the project. 
Progress against these commitments is monitored regularly and 
independently.

From monitoring programmes with local herders to a commitment to 
an overall increase in biodiversity as a result of the project, Oyu Tolgoi’s 
environmental impact is one of the most carefully managed in the sector. 

Thanks to a native plant seed fund established by Oyu Tolgoi in 
conjunction with local community members, many plants – including 
rare species that are at risk of extinction – will now have the chance to 
thrive again.

The goal is to minimise and manage the environmental impact of Oyu 
Tolgoi, and to maximise the positive benefits of the project ensuring that 
this precious unique environment is preserved for future generations. 



ӨӨРЧЛӨЛТИЙН САЛХИ ХИЙГЭЭД ШИНЭ ХАМТРАГЧИД  1990 – 1999

26



upheaval and new arrivals  1990 – 1999

29

The democratic changes sweeping the world in the late 1980s precipitated 
the dissolution of Mongolia’s own one-party, Communist state, allowing 
for multi-party, democratic elections in 1990. This rapid political change 
also ushered in a difficult economic period for the country. Without Soviet 
subsidies and financing, the government found itself unable to provide 
much-needed services and infrastructure. 

Although the new era of democracy was exalted and celebrated by 
nearly every Mongolian, the tough economic conditions of the 1990s 
became a lost decade economically for many as they struggled to establish 
a foothold in a free-market society.   

The parliamentary elections in 1996 handed the Mongolian People’s 
Revolutionary Party (MPRP) their first electoral defeat since their 
founding 75 years earlier. An alliance of parties under the banner of 
the Democratic Union Coalition subsequently formed the first non-MPRP 
controlled government for nearly four generations. 

After decades of state control of property, the newly elected 
government expanded on programmes to privatise state assets to spur 
much needed economic development. Included in these efforts were new 
laws allowing private entities, including foreign investors, to hold and 
trade exploration and mining licenses.

Mongolia’s relative geographic isolation and dearth of critical 
infrastructure made it a challenging place for investment in every sector, 
including mining. But the changes in laws and government policy opened 
the door to the first trickle of foreign investment since the loss of Soviet 
subsidies and financing.

Among the first of the adventurous looking for opportunity in 
Mongolia’s burgeoning free-market were miners who once again took 
notice of an area in the Gobi desert with tantalising geological features 
which hinted at something extraordinary.
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Missteps with the privatisation programmes, government 
instability, and a series of devastating winters during the 
late 1990s weighed on Mongolia’s economic development. 
As the 21st Century dawned, the country was still struggling 
to find a pathway to sustained and substantial improve-
ments to the quality of life of each and every citizen.

The parliamentary elections in 2000 produced results 
reminiscent of the single-party, pre-democratic era with the 
Mongolian People’s Revolutionary Party (MPRP) winning 72 
of the 76 seats in the State Great Khural (Parliament). These 
results and N.Bagabandi’s re-election as President in 2001, 
re-established the MPRP as the preeminent political force at 
the national level.

Privatisation programmes continued in earnest with large 
state institutions such as the Agriculture Bank (Khan Bank) 
being sold to private investors, and private start-up busi-
nesses such as cellular phone providers Mobicom and Sky-
tel expanding services and introducing new technologies to 
daily life.

Although only apparent in retrospect, the country was 
beginning to turn a page in its history and embarking on 
a new phase of development. An extraordinary find by a 
Canadian mining exploration company in the Gobi desert 
in an area called Oyu Tolgoi was just beginning to impress 
itself on the consciousness of the public and bring Mongolia 
to the attention of serious global investors.    
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Яриа хэлэлцээ өрнөв  2004 – 2010
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The potential scale of Oyu Tolgoi was unprecedented in Mongolia’s history, and it spurred a wholesale re-examination of 
the country’s legal and regulatory framework to support development of “megaprojects.” In a very short period of time, 
this once obscure and isolated patch of the Gobi Desert became a watchword for the myriad competing ideas among 
politicians, investors, and the general public about Mongolia’s future.

In the lead up to the 2004 parliamentary elections, many commentators expected the Mongolian People’s Revolutionary 
Party (MPRP) to leverage its control of Parliament and the Presidency to further entrench its dominance of national 
politics. In spite of those expectations, the MPRP was unable to win a majority of seats in Parliament, and the Motherland 
Democratic Coalition, led by the former parties of the Democratic Union Coalition reconsolidated under the banner of 
the Democratic Party (DP), formed a grand coalition government with the MPRP under the leadership of Prime Minister 
Ts.Elbegdorj.

After a by-election victory in 2005 and defections to the MPRP camp early in 2006, the MPRP acquired enough seats 
in Parliament to form a majority government. The MPRP ministers in Prime Minister Elbegdorj’s government resigned, 
effectively dissolving the government after just over 500 days in office. MPRP Chairman M.Enkhbold was subsequently 
appointed Prime Minister.

Negotiations to establish a “stability agreement” (now widely referred to as the Investment Agreement) between the 
Government of Mongolia and Oyu Tolgoi license holder Ivanhoe Mines began to gain steam, reaching a new level of interest 
and excitement with international mining giant Rio Tinto joining the project as a strategic partner in 2006.

That same year, Parliament passed revisions to the minerals law which allowed the Government to own stakes in 
“strategically important” deposits such as Oyu Tolgoi, and also passed a controversial windfall profits tax to take advantage 
of minerals prices, which had been increasing steadily since 2004 on the back of China’s booming economy.

The commodities boom allowed Erdenet Mining Corporation for the first time to contribute significant revenue to the 
state budget, and the Government soon found itself running large budget surpluses. Economic activity picked up across 
Mongolia, and the country appeared to be making substantial economic progress. All the while, attention was focused on 
the ultimate outcome of negotiations over the Oyu Tolgoi development.

In the 2008 parliamentary elections, the MPRP won a clear majority of seats under the leadership of MPRP Chairman 
and Prime Minister S.Bayar. However, the elections were marred by accusations of electoral fraud by opposition parties 
which culminated in a violent demonstration on 1 July 2008 that led to the burning of the MPRP headquarters and President 
Enkhbayar declaring a state of emergency.

In the aftermath of the demonstration, Prime Minister Bayar chose to form a grand coalition government with the DP in 
an attempt to ensure national unity, in particular in the face of on-going negotiations over Oyu Tolgoi.

After nearly six years of discussion and negotiations, agreement on Oyu Tolgoi was finally reached in October 2009, 
laying the groundwork for construction on the mine to begin in 2010.
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The signing of the Oyu Tolgoi Investment Agreement kicked off an extraordinary period of economic growth. In a very 
short period of time, Mongolia began to raise eyebrows around the world for its astonishing GDP growth figures which 
topped 17.5 per cent in 2011. Mongolia, synonymous with remoteness in other parts of the world, was suddenly the 
destination of choice for international investors.

Not far from Oyu Tolgoi, the Tavan Tolgoi coking coal deposit also entered a new phase of development as rising 
coal prices and the excitement generated from Oyu Tolgoi made it an attractive project to international investors. An 
international tender to develop and manage the property was organised in 2010, but a number of issues stood in the way 
of an investment agreement. Over the ensuing years, the project remained mired in political controversy.

In other parts of the country, prospectors expanded exploration efforts to find the next big deposit. However, President 
Ts.Elbegdorj temporarily suspended the issuance of new licenses in 2010 in order to review the legal and regulatory 
framework of the industry and to ensure balanced economic growth from mining.

The influx of foreign direct investment was a mixed blessing, and President Elbegdorj’s decision on new exploration 
licenses echoed a growing unease in the country about the rapid socio-economic changes underway. This unease manifested 
itself in a series of laws and measures in the lead up to the 2012 parliamentary elections which resulted in the slowing of 
foreign investment, in particular from Chinese state-owned companies.

Longstanding divisions in the Mongolian People’s Revolutionary Party (MPRP) finally resulted in the party splitting, with 
former-President N.Enkhbayar leaving with a core group of supporters to form a new party. The MPRP, as part of a 
rebranding exercise, dropped the “Revolutionary” from its name to become the Mongolian People’s Party (MPP). Former-
President Enkhbayar and his allies used the rebranding as an opportunity to name their newly formed party the Mongolian 
People’s Revolutionary Party (new MPRP). In the parliamentary elections, the DP won a plurality of seats, forming a 
government with the Justice Alliance, a coalition of parties led by the new MPRP. 

The new government felt it had a mandate to confront socio-economic issues linked with the rapid economic growth 
of the last few years. Among the core policy agenda items was renegotiating the 2009 Oyu Tolgoi Investment Agreement. 

At the same time, the government raised an unprecedented US$1.5 billion by issuing “Chinggis” bonds on the international 
market, seemingly demonstrating the country’s ability to raise significant capital on its own. However, tapping into the 
international bond market focused international attention on Mongolia’s domestic politics in a significantly new way. 
Political statements, which in the past went unnoticed by the world outside, suddenly drove swings in the bond interest 
rates and yield. For the first time in its history, Mongolia was fully linked to the international finance market.

Throughout this turbulent period, construction at Oyu Tolgoi continued in earnest, ramping up to be one of the biggest 
development projects in Mongolia’s history. Located in one of the most isolated and underdeveloped parts of the country, 
almost everything was built from scratch, from heavy equipment to the supply chain feeding the work. Through the 
dedication and hard work of the construction workforce made up of Mongolians and international workers from over 40 
countries, an industrial complex of gigantic blue clad buildings, warehouses, and shaft head frames began rising from the 
desert.
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КамЕРОн маКРЕй
Камерон МакРей  2010 оноос 2013 оны Аравдугаар сар хүртэл “Оюу 
толгой” ХХК-ийн Ерөнхийлөгч бөгөөд Гүйцэтгэх ерөнхий захирал, “Рио 
Тинто” компанийн Монголыг хариуцсан захирлаар ажиллаж байв. Тэрээр 
энэ хугацаанд “Оюу толгой” төслийг бүтээн байгуулалтаас үйлдвэрлэлийн 
үе шатанд гаргаж, зэсийн баяжмал экспортолж эхлэх ажлыг удирджээ. 
Камерон МакРей нь тус төсөлд томилогдохоосоо өмнө Өмнөд Африк 
дахь “Ричардс Бей Минералс” болон Зимбабве дахь “Мурова Даймондс” 
компанийн Ерөнхий захирлын албыг хашиж байв. Тэрээр “АрТиЗи” болон 
“СиАрЭй” компаниудыг нэгтгэн “Рио Тинто” группийг үүсгэн байгуулахад 
голлох үүрэгтэй оролцож, “Рио Тинто Энержи” компанийн салбарыг 
БНХАУ-д нээх ажлыг хариуцан ажиллаж байжээ. К.МакРей уул уурхайн 
салбарын арвин туршлагатай бөгөөд 31 жилийн турш, дэлхийн зургаан 
оронд ажиллажээ. 

CaMErOn MCraE
From 2010 until October 2013, Cameron McRae was President and Chief 
Executive Officer of Oyu Tolgoi, a Board Director and Rio Tinto’s Country 
Director for Mongolia. During this time he led the Oyu Tolgoi project through 
the construction phase to production and the inaugural shipping of copper 
concentrate. Prior to joining Oyu Tolgoi, McRae was the managing director at 
Richards Bay Minerals in South Africa and Murowa Diamonds in Zimbabwe. 
He was centrally involved in the landmark merger of RTZ and CRA, which 
created the Rio Tinto Group, and was also responsible for establishing Rio 
Tinto Energy’s presence in China. McRae has extensive experience in the 
mining industry and has lived and worked in six countries during a career 
spanning more than 31 years. 
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The turbulence generated from the 2012 parliamentary elections continued into 2013 
as the newly formed Democratic Party (DP) led government focused on its broad 
policy agenda. The need for further discussions between Oyu Tolgoi’s shareholders, 
Rio Tinto, Turquoise Hill Resources, and the Government of Mongolia over the 
structure of the 2009 Investment Agreement and the future development of the 
mine led to the suspension of the underground mine development in July 2013 until 
the outstanding issues could be resolved.

A few weeks before the suspension of underground mine development, Oyu 
Tolgoi crossed another significant milestone, shipping its first batch of copper 
concentrate to international markets. This marked the transition of Oyu Tolgoi from 
a construction project to an operating business. On 9 July, the first trucks laden 
with two tonne bags of copper concentrate left the bagging plant in a ceremony 
attended by senior leadership of Oyu Tolgoi, Rio Tinto, and Turquoise Hill Resources, 
the Prime Minister and other representatives of the Government of Mongolia, and 
hundreds of Oyu Tolgoi employees.

Discussions between Oyu Tolgoi’s shareholders to resolve the issues continued for 
nearly two years. During this time, Oyu Tolgoi’s workforce focused on transforming 
the open pit operation into a safe and globally competitive copper business. After 
nearly a decade of high commodities prices, the market began a significant slide 
as the result of slowing economic performance across the globe and in China in 
particular. The changes in the international market also began to affect the wider 
Mongolian economy, and growth began to slow to pre-2010 levels.

As a result of the difficult market conditions, there was a renewed focus on 
getting the underground mine development underway, and in May 2015 Oyu Tolgoi’s 
shareholders signed the “Underground Development Plan” (UDP) to establish a 
pathway to restart this economically important development.

After two years of full operations, with a workforce striving to establish Oyu 
Tolgoi as a formidable competitor in the global market, and having shipped more 
than one million tonnes of copper concentrate, the UDP represented a significant 
growth opportunity for the business and its shareholders. On the cusp of a new era 
for the business, the sleeping giant in the Gobi Desert was at long last awakening.
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ИРЭЭДҮЙ
THE FUTURE



When Oyu Tolgoi commenced shipments on 9 July 2013, it marked 
the end of a long journey.

Thirty one years after D.Garamjav visited the area to study strange 
formations which had been identified by an aerial survey, 23 years 
after Mongolia began its transformation into a vibrant democracy 
and 12 years after the scale of potential was first identified, Oyu 
Tolgoi the working mine was born.

But 9 July 2013 also marked the beginning of a new age of history. 
As the Chairman of Oyu Tolgoi, G.Batsukh said in his speech at that 
event: “For 40 years, Erdenet Copper represented the business card 
of the Mongolian people, but today Mongolia has a proud new 
product to represent us on the world stage.”

Oyu Tolgoi will run for 40, 60 or even 100 years. Underneath the 
golden sand of the Gobi is one of the greatest copper-gold deposits 
ever discovered. And in the Oyu Tolgoi project, a unique business 
partnership is being forged, grown and strengthened. Oyu Tolgoi is 
a proudly Mongolian company, supported by some of the world’s 
best international expertise and technical know-how.

Every part of the business is focused on the future – from the 
significant investment the company is making in technical and 
vocational training across Mongolia, to the multiple phases of 
continued exploration and development. Oyu Tolgoi and Mongolia 
have a bright and strong future.

Visitors to the mine often remark on the youth of the workforce, 
on the young men and women who are patriotic, passionate, and 
filled with pride. They are all an extraordinary part of Oyu Tolgoi, 
but in the coming years, their children and their grandchildren will 
find their own proud place in the Oyu Tolgoi story.

This story so far is not, in fact, the history of Oyu Tolgoi – it is 
the prologue.
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